
BITCOIN
And the world financial crisis

or
Why do I HODL
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The Problem - Storing Value
Treating the symptom or the cause?



The Solution - Stock to Flow Ratio

Existing amount
Sound money

Unsound money
Generated amountGenerated amount



Stock to Flow ratio failsStock to Flow ratio fails
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St. Louis Monetary Base
Low Stock to Flow ratio
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Gold
1.5% increase per year • Indestructible • Store of value for over 5000 years

High Stock to Flow ratio



Gold
Purchasing Power of Gold



Bitcoin
Fixed stock

4% annual inflation



Bitcoin
Number of Big Macs 1 bitcoin buys you

Jul 14,10:00 UTC close and 1 day change



Easy money policy
Federal reserve and Israel Central Bank interest rates

Israel Central Bank 

Federal Reserve



Financial industry boom



Fiat is the government’s ICO



World Debt 
Hits Record 
$164 Trillion



Hyperinflation in modern times



Gold reserves of largest 
gold holding countries 
worldwide  
As of November 2017 (in metric tons)
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While the whole world was having a big 
old party, a few outsiders and weirdos 

saw what no one else could…

These outsiders saw the giant lie at the 
heart of the economy, and they saw it by 
doing something the rest of the suckers 

never thought to do: They looked.

The big short, 2015



THANK YOU


